KELLY SERVICES (UK) LIMITED BENEFITS PLAN
YEAR ENDED 31 MARCH 2023

ANNUAL IMPLEMENTATION STATEMENT (FORMING PART OF THE TRUSTEES'’
REPORT)

Kelly Services (UK) Limited Benefits Plan - 1 April 2022 to 31 March 2023 (the “Plan Year”)
Introduction

This statement sets out how, and the extent to which, the Statement of Investment Principles (“SIP”) produced by the
Trustees, has been followed during the year to 31 March 2023 (the “Plan Year”). This statement has been produced in
accordance with The Pension Protection Fund (Pensionable Service) and Occupational Pension Schemes (Investment and
Disclosure) (Amendment and Modification) Regulations 2018 and the guidance published by the Pensions Regulator.

The table later in the document sets out how, and the extent to which, the policies in the Kelly Services (UK) Limited Benefits
Plan (the “Plan”) SIP have been followed in respect of all money purchase assets held by the Plan.

The Statement flows directly from and should be read in conjunction with the Plan’s SIP (in place at the Plan Year end and
signed September 2020) which is available online:
https://irp.cdn-website.com/18d06461/files/uploaded/Kelly%20Services %20S1P%20August%202020.pdf.

Investment Objectives of the Plan

The Trustees believe it is important to consider the policies in place in the context of the investment objectives they have
set. The objectives of the Plan included in the SIP are summarised as follows:

DB Section

e Toensure that the Plan’s assets and future contributions are invested in such a manner that the benefits due to members
and their beneficiaries can be paid from the Plan as they arise.

e To pay due regard to the interests of the employer in relation to the funding level of the Plan.
e To achieve and maintain a funding level of 100% on an on-going basis without taking unacceptable risk.

e To set and monitor appropriate benchmarks and performance targets for the investment managers.
DC Section

e The Trustees are mindful of their responsibility to provide members with an appropriate range of investment funds and
a suitable default investment strategy.

e The long-term objective of the Trustees is to enable members to provide adequately for themselves in retirement.

The policies set out in the SIP are intended to help meet the overall long-term objective of the Plan. Detail on the Trustees’
objectives with respect to the default investment strategy and the self-select fund range are contained in Section 5 of the
SIP.

At year-end, the Trustees were reviewing the DB and DC section objectives of the Plan. The new objectives will be stated
in next year’s statement.

Review of the SIP

The latest version of the Plan’s SIP was signed in September 2020. During the Plan year to 31 March 2023, the SIP was not
reviewed. The SIP will be reviewed within the next Plan year.

Assessment of how the policies in the SIP have been followed for the year to 31 March 2023

The information provided in the following table highlights the work undertaken by the Trustees during the year, and longer
term where relevant, and sets out how this work followed the Trustees’ policies in the SIP, relating to the Plan as a whole.
The Trustees believe they have generally adhered to all of their policies as set out in the SIP over the course of the year.
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